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NORMA Group grows in the third quarter amid a turbulent market 

environment 

• Sales up 19.9 percent to EUR 318.6 million 

• Sales growth in equal parts organic and from currency effects 

• Strong growth momentum in America business 

• Adjusted EBIT margin at 8.5 percent 

 

Maintal, Germany, November 2, 2022 – NORMA Group recorded a 19.9 percent increase in 

Group sales to EUR 318.6 million in the third quarter of 2022 (Q3 2021: EUR 265.7 million). 

Organically, sales were up 10.3 percent. Positive impacts came from higher selling prices that 

allowed the company to partially offset inflation-driven cost increases. Growth was also attributable 

to positive currency effects, particularly in connection with the strong US dollar. 

“The shock waves that were felt throughout the world as a result of the Russian invasion of Ukraine 

and the ongoing pandemic had a considerable impact on our business also in the third quarter,” 

says CEO Dr. Michael Schneider. “We recorded strong growth in the face of a turbulent market 

environment, although the current challenges facing our industry remain diverse and complex. As 

NORMA Group, we are doing everything we can to overcome these challenges by working together 

with our customers and suppliers in order to continue delivering the best possible joining solutions in 

the future.” 

Growth in all business regions 

In the EMEA region (Europe, Middle East and Africa), sales increased by 11.8 percent to EUR 

119.9 million in the period from July to September 2022 (Q3 2021: EUR 107.2 million). Strong 

organic growth of 12.2 percent was diminished slightly by 0.5 percent due to negative currency 

effects. Business with automotive customers developed well despite the difficult market situation in 

the European automotive industry. This development included, for example, a major order that has 

been in place since 2020 from a British carmaker for cooling lines for electric vehicles and for cars 

with internal combustion engine. By contrast, sales were lower in the area of standardized joining 

technology, which is sold through retailers. 

NORMA Group’s strongest growth in the third quarter was delivered in the Americas region, where 

sales rose by 29.5 percent. Sales amounted to EUR 151.7 million, significantly exceeding the prior-

year figure (Q3 2021: EUR 117.2 million). Organically, sales expanded by 10.9 percent, with the 

larger share of sales growth attributable to positive currency effects. Demand for joining technology 

for light vehicles and trucks was strong in this region in the third quarter. Business with irrigation and 

drainage solutions also developed well, as was the case in previous quarters. 
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In the Asia-Pacific region, sales totaled EUR 47.0 million, up 13.9 percent on the figure for the 

prior-year quarter (Q3 2021: EUR 41.3 million), of which 3.7 percent was organic growth. 

Contributions from joining technology for cars were particularly strong. Business with standardized 

joining technology for general industry applications and water management grew slightly as a result 

of positive currency effects. 

High costs negatively impact earnings and margin 

NORMA Group generated adjusted earnings before interest and taxes (adjusted EBIT) of EUR 27.0 

million in the third quarter of 2022, a significant increase compared to the previous year (Q3 2021: 

EUR 22.8 million). The adjusted EBIT margin of 8.5 percent was at the level of the prior year (Q3 

2021: 8.6 percent). Higher prices for energy-intensive raw materials such as steel and plastic resins, 

as well as increased expenses for production operations and transport services negatively impacted 

profitability. Additional temporary workers were hired at some plants in the third quarter to help fill 

customer orders and compensate for Covid-related staff shortages. 

Net operating cash flow in the third quarter of 2022 of EUR -3.8 million was below the prior-year 

figure (Q3 2021: EUR 31.2 million). This is partly due to the inventory build-up for raw materials and 

the creation of contingency stocks for finished products in order to avoid supply bottlenecks. 

NORMA Group is putting various measures in place to respond to the economic turbulence in order 

to keep the supply chain and cost base as stable as possible and to bolster profitability. These 

measures include establishing alternative supply sources for raw materials on a global level as well 

as price negotiations with customers - including renegotiations in the case of multi-year orders - with 

the objective of absorbing the unexpected cost increases collectively. NORMA Group also continues 

to pursue measures to increase efficiency and productivity at its sites throughout the world. 

Challenges reflected in nine-month results 

In the period from January to September 2022, NORMA Group generated Group sales of EUR 

940.9 million. This represents an increase of 12.8 percent compared to the prior-year period (Q1-Q3 

2021: EUR 833.8 million). Adjusted earnings before interest and taxes (EBIT) totaled EUR 79.7 

million in the first nine months of the current fiscal year. This is significantly below the previous 

year’s nine-month result (Q1-Q3 2021: EUR 95.8 million). The adjusted EBIT margin in the first nine 

months of 2022 was 8.5 percent (Q1-Q3 2021: 11.5 percent). 

Net operating cash flow in the first nine months of the current year was EUR 6.0 million, also down 

from the prior-year period (Q1-Q3 2021: EUR 70.5 million). The reasons for this include lower 

operating profit, the inventory build-up, and a higher level of accounts receivable. 

The equity ratio remained high at 45.7 percent as of the quarterly reporting date September 30, 

2022, and was slightly up compared to year-end 2021 (December 31, 2021: 44.6 percent). This is 

due to increased retained earnings from the results of the first nine months of 2022 and increased 

other reserves due to positive currency effects. 
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NORMA Group in figures 
 

Key financial figures*    

Income statement Q3 2022 Q3 2021 Change in % 

Group sales (EUR million) 318.6 265.7 19.9 

Adjusted** EBIT (EUR million) 27.0 22.8 18.3 

Adjusted** EBIT margin (%) 8.5 8.6 n. a. 

Income statement Q1-Q3 2022 Q1-Q3 2021 Change in % 

Sales (EUR million) 940.9 833.8 12.8 

Adjusted** EBIT (EUR million) 79.7  95.8 -16.8 

Adjusted** EBIT margin (%) 8.5  11.5 n. a. 

Balance sheet 
September 30, 
2022 

December 31, 
2021 Change in % 

Assets (EUR million) 1,649.8 1,498.2 10.1 

Equity ratio (%)  45.7 44.6 n. a. 

Net debt** (EUR million) 396.6 318.5 24.5 

Workforce incl. temporary 
workers 8,962 8,203 9.3 

 
* Deviations in decimal places may occur due to commercial rounding. 
** More information on the adjustments can be found in the following financial reports: Q3 2022 (p. 9), Q3 2021 (p. 9). 

 
Additional information on the business results can be found here. For press photos, please visit our 
Press Area. 
 
Additional dates 
 
Publication of the preliminary figures for the 2022 financial year is scheduled for February 14, 2023. 
 

 

     
 
 
Press Contact 
NORMA Group SE 
Andreas Trösch 
Vice President Investor Relations, Communications & Corporate Responsibility 
Email: Andreas.Troesch@normagroup.com  

https://www.normagroup.com/norma.nsf/res/NORMA-Group-Q3-2022-interim-statement-en.pdf/$file/NORMA-Group-Q3-2022-interim-statement-en.pdf
https://www.normagroup.com/norma.nsf/res/NORMA-Group-Q3-2021-interim-statement-de.pdf
https://www.normagroup.com/corp/de/investoren/
https://www.normagroup.com/corp/de/press-images_de/
mailto:Andreas.Troesch@normagroup.com
https://www.facebook.com/normagroup
http://norma.to/1q8zJkQ
http://norma.to/1RQON2l
https://norma.to/3tJlRhu
https://blog.normagroup.com/en/
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Phone: +49 (0)6181 – 6102 741 
 
Lina Bosbach 
Senior Manager Group Communications 
Email: Lina.Bosbach@normagroup.com  
Phone: +49 (0)6181 – 6102 7606 
 
Marie Wöller 
Manager Group Communications  
Email: Marie.Woeller@normagroup.com  
Phone: +49 (0)6181 – 6102 7604 
 
About NORMA Group 

NORMA Group is an international market leader in engineered and standardized joining and fluid-

handling technology. With around 8,900 employees, NORMA Group supplies customers in over 100 

countries with more than 40,000 product solutions. NORMA Group supports its customers and 

business partners in responding to global challenges such as climate change and the increasing 

scarcity of resources. NORMA Group’s products help reduce emissions harmful to the climate and 

use water more efficiently. Its innovative joining solutions are used in water supply, irrigation and 

drainage systems, vehicles with conventional and alternative drive systems, ships and aircraft, as 

well as buildings. NORMA Group generated sales of around EUR 1.1 billion in 2021. The company 

has a global network of 27 production sites and numerous sales offices in Europe, North, Central 

and South America and the Asia-Pacific region. Its headquarters are located in Maintal near 

Frankfurt/Main. NORMA Group SE is listed on the Frankfurt Stock Exchange in the regulated 

market (Prime Standard) and is a member of the SDAX. 

Disclaimer  

This press release contains certain future-oriented statements. Future-oriented statements include 

all statements which do not relate to historical facts and events and contain future-oriented 

expressions such as “believe,” “estimate,” “assume,” “expect,” “forecast,” “intend,” “could,” or 

“should” or expressions of a similar kind. Such future-oriented statements are subject to risks and 

uncertainties since they relate to future events and are based on the company’s current 

assumptions, which may not in the future take place or be fulfilled as expected. The company points 

out that such future-oriented statements provide no guarantee for the future and that the actual 

events including the financial position and profitability of NORMA Group SE and developments in 

the economic and regulatory fundamentals may vary substantially (particularly on the down side) 

from those explicitly or implicitly assumed in these statements. Even if the actual assets for NORMA 

Group SE, including its financial position and profitability and the economic and regulatory 

fundamentals, are in accordance with such future-oriented statements in this press release, no 

guarantee can be given that this will continue to be the case in the future. 

mailto:Lina.Bosbach@normagroup.com
mailto:Marie.Woeller@normagroup.com
https://www.normagroup.com/corp/en/what-we-do/
https://www.normagroup.com/corp/en/what-we-do/
https://www.normagroup.com/corp/en/products/
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fnorma.to%2F2NQ58GF&data=04%7C01%7CRita.Orneus%40normagroup.com%7Ca4d68f4318ba4a8fcf8308d91f42946c%7C458226210c354772b6100387c186eeba%7C0%7C0%7C637575193086633744%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=ItnUsEmQdPEYd4Q7hrI%2FMQIRr6LpAJFfAXiZl2VwjFM%3D&reserved=0
https://www.normagroup.com/corp/en/where-we-are/

